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01. 2IRZFiT kR

EMARTUVEESEERESHEE — BEANFETRERS, LeHERES. Bk, tEERESN, REEARTHE
RERMEBMEEL (Global Findex), 2BKE 17 ZRFARBRITKS, EEX 17 ZAH®, B N ZABEFN, XittENS
REELSRRS . EfXTHH, LERIEN, SRHBRAIEBHFNNEBELT, SIETHDSMEBIUMEF KRN,

2K 14 ZHEANRBRITEF
FWFHEA, 2021 4F
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Source:
Global FindexDatabase 2021

i WFREATWKFLLH 5% s EIRMIEFE,
YRR FET.

ZEBMARGN—HIREER, 2 2025 F, SRBHITWEERIREFALIE 9500 AMHBMILKAL, FiHEsE GDP &sMEK
4 6%, EER, SRBRNHASEIERTHEFANRRE. UFERNOSZRE, URH—KABRSBHNERRESRSER,

ETESRBEHEIENEFNESHNREZN, BEBITEZLENEEER, EEANTEAUFNKE, HRIICESHARK
BRONE, XEEHTRNERRSVEBESER, ERNHEY. FEA. RYAD, TESLHEHE,

FZMNHERBMERHISE 2017 £X 2027 £
I116.3% HESFIEKE (CAGR) K

HIHME: K 15168.0
RSMERN (+HzE7T

13754.7

+16.3% 12267.7

10919.0

3361.8

56.0
329.2
2976.7

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

B grEs B 30 POS Xt B 5=
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S0, EMESERRAPNZOSE5E — AEHRUED AT, SEREMPENETERENSERTHHLERT, EAIGESHR
TEHFRNRE. ME[MBREVEENNFSHRETHIANS N, KREEPHINKSETHLLRETTHERES — B

REEANZL, SERRZAME (4GPN) HIFE — XE—XHMBGEXMNESRE, KIEVERN. itESXRERARR
MAamaE., ﬁﬁﬂf’lhﬁ%%&ﬁ“’iﬁfi‘t (BFRTR. £MRG. HFEDE) BEE %2, RFATY ROFELP, B
ERUESRRFNERYE, AESETERETT KEMRSHESTE.

W EERRR, 2023 E@ﬂiiﬂl—?—iﬁﬁﬂkﬂ’ﬂ&%%mﬁi_ 9.68 FiZ%mT, BRIESHMKHNH P HBEEXMDEM, ' ERFLAREA,
2023 F#%af) POS XMANRZMEN 3.39 HiZxETT, it 2027 Fi15iAE 5.75 F2ET, BESREHRTWAIREY K, MitE
2028 £, %ﬁ?—iﬁﬂﬂ%ﬁ%%k?&%*)"'L’fEE’\]iiﬂﬁLo 2

BE 2024 F, HFXMATUNFTEEBEEBHZABRREE. HFHE. AP KRALKRE. KE5EWIRM. RRERSHRIKAK
AR, URIKFXWFZS (A2A payments) . XEBBIIHBAERRLFRBHFZATIAER.

02. B RA R

BHEMEXABRARBE—RIKARMRS, JEHEEFI. FREFNSEDREZHAEURERESEE. XREBRRLRE
FEBM. FNRT. BRKNBHEEE.

BHREEXNOENNBEEY 2, XERTHERSZA. ERESNER. EIBNXABRRLZNENHATERE, —
SHBRRINER, —ENERENZN,

ERAHRS SO, ILBHMRERBEINHNLERS, FeRMtERNMN ERITMGRS. s, FERBREMRIZESR
ARBZEBFH BALENS I ZAHN, XEEFERRAMED TRHABRRERNER,

2.1.1 iz

RIE2KHIHERAE (Global Market Insights) &mH (BB HmMERSD, 2022 FHMHEEHHMEX 3185 2X7T; #
BEFNERMEBENEEREANIEDNT, Mit 2023 E 2032 Fig, ZzmhiFEIl 18.5% HESSIEREERK, TAMKSELK
B fdmin 55% U ERDER, XRPIZBREBNZAHNZOTH — R, BEERRESRINBENTUSEE, 4

2.1.2 Htik5iEN

TRIEBRMHEPH—RZORE, ERNEREERKFPHDARBERZMTRS, EEHEMINESESEDHEF BEM
SRIRS ., BHXABREREALKEENSHFPMNAFF ABRESHBRSEAN, UERNRATRT ESNEMN NI R,
REEEEFHA. RESHRURQTNIEERE, AXMSERTUTRTREUENCFBERISR, SRUBEATAFELFERE
(Safaricom) F 2007 Fi#EHET M-Pesa 2 BB,

M-Pesa @ — B EKRS, AR UTBIFNEFRRRAEK, #T85EXMT, EE&’WJGIEIETJ\IL%MFE}QEE? Mo
M-Pesa HIZXZ &L PIN BfRELZE, BEMLBIEEHIARS . ZRSEIEMARETZWRE, 2024 FAFEX 5100 5, °

1 Fintech: Market Data Analysis & Forecast by Statistica 2023. Statistica.

2 Bionducci, L., Botta, A., Bruno, P., Denecker, O., Gathinji, C., Jain, R., Nadeau, M. C., & Sattanathan, B. (2023). On the cusp of the next
payments era: Future opportunities for banks. In McKinsey & Company.

3 THE MANY FACES OF GLOBAL MOBILE PAYMENTS. (2022). Statista.

4 Wadhwani, P. (2023). Mobile Wallet Market Size & Forecast, 2023 - 2032. In Global Market Insights Inc.

5 Vodafone - M-Pesa Official website.
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2.1.3 XigEas

BRI X 2022 FRHMFZARZMRIEL 1.55 Fi2Em, Hp, RENBENZZNRMUENSI, 2500 3923 2357t 2325 12
£, EERYFZAHHE P, BRNNFEGEBREN 151%, TN, 2022 = 2027 Fi@, RHERFIESNFEERE, 5
2027 £, HhiMERELE 312 F{ZEwT, ¢

1RIE Statista 2024 & 3 BAEN—INEE, EREZIHED, 67% ERAERZ(T (Apple Pay), 33% FERATHZT (Google Pay),
30% ERAWNE (PayPal), fE@E, XSHZTHEFEEANE (G 49%), HRXEFRZG (43%) LT (33%). 7

b= ELREFIANHES, E£E 2022 F 2027 FRFEIBKIRRIT N 149%, B 2027 FHpMESIHEE 3.52 H{ZET. &
&L, ZENERARINESTRHEIET, EFgRERTTX—ER, AHRER, ZEENECRXHYREREIERARH.

1R Statista HEHFARHIE, 2024 FMEKX 18 E 64 ZWFIHED, 65% RnEM Apple Pay, FEEKAMEKRLT POS i%
FRRIMZNBHSTRE, EHEERN2E PayPal (33%) #1 Google Pay (29%). ? RE Apple Pay 7£ POS XZ{Fdh iEsisEifI,
BEBEZIME, PayPal ERZWIMHIRME ( 80%), HiX=Z Interac (53%). Apple Pay (34%) %1 Google Pay (30%).

BE 2024 £3 A, INEX POS iR AR IERAM S (T mHE
2024 FEMSA POS HBAMIEMN LI RIE

ZiHELLH
0% 1Q% ZQ% 3Q% 4Q% SQ% GQ% 7Q%
Mastercard Click to Pay (Masterpass) 11 | | | | :
Afterpay 10%
Samsung Pay 9%
KOHO 8%
Affirm 6%
Fitbit Pay

Sezzle - 3%

Garmin Pay . 2%

ZipPay . 2%

Other 5%

6 Fintech: Market Data Analysis & Forecast. (2023). In Statista.
7 Digital shopping behavior in Europe. (2023).p.43,44,45. In Statista.
8 Fintech: Market Data Analysis & Forecast. (2023), p 31. In Statista.
9 Digital payment types in Canada. (2024). p.15,16. In Statista.
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8= 2024 £ 3 AMEAR KB Z (T M@
2024 EMFARANBEL R
S

o
B

b 10% 20% 30% 40% 50% 60% 70% 80%

PayPal

Interac

Apple Pay

Google Pay

Mastercard Click to Pay (Masterpass)
Afterpay

Affirm

Square

6%

Klarna

«
B3

Sezzle

Paybright

w
B

Meta Pay (Facebook)

Neteller

®

®

EEEgPE
NN N B
B

Paysafecard

|
=
B

Zip Pay

#ZE 2024 £3 B, £EPOS iRAMNIEEMAZ (TR
2024 F2£E POS IBANIHEMR X T RIS

ZiHELLE
0% 10% 20% 30% 40% 50% 60%
Apple Pay

Cash App

PayPal

Google Pay

Chase Pay

Samsung Pay

Mastercard Click to Pay (Masterpass)
Bitpay

Fitbit Pay

Garmin Pay

Microsoft Pay / Microsoft Wallet

Other
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#HZE 2024 & 3 AXERANBESZTRE
2024 FEERARBEZTRE
Zih&E A
0% 10% 20% 30% 40% 50% 60% 70% 80%

©
b

PayPal

[

Apple Pay 8

Venmo 7

ey
a2

Google Pay

N

Amazon Pay 8%

-
N
B

Afterpay

Visa Checkout

-
«

Klarna

-
W
R

. “°
2
9
o2
@
o
N
g
W
3
W
N
*
N
;S

-

Mastercard Click to Pay (Masterpass) 1

Meta Pay (Facebook) 10!

Skrill s

Other

©
B

2024 FEEHBFET —MEMIEE, FIHERN 2436 B 18 E 64 & AEE, 1R Statista HBERREIE, Apple Pay 2EELT
POS imfE AR 2B TR BE 12 MNERE 60% NEZiHEERTZRS, EEEFZ Cash App (58%). PayPal

(56%) #1 Google Pay (35%). 2024 FXEBFAHREANIMREENE (78% NZIHEFERE#TEL M), HXZ2
Apple Pay (38%). Venmo (37%). Google Pay (31%), 1°

EALEMET POS wBsZITHiAS, Apple Pay SIBESMN, HEEERRI 2, W5, PayPal EBEEZAMEARIES, B
Rt RiZiX POS kR ZTHMEELS 5%, Google Pay £ POS ifIEB AT T IRERN, MEAMEEEBHZTHEREHE
W%, EREENEFEEEEER. EMEXTHE, Interac ERAZNHREEEEIEMH,; MEXE, Cash App 1 Venmo NE
BBk ——Cash App £ POS iHHI{ERZRIX 58%, Venmo EBREXZMAPHSLA 37%.

2019 = 2028 FEMBFZMARZRME, BRASTGKIS (B HZER)
2019-2028 FLMBELIZBNE, KBS T2 B H5ES B 0 POS BH Pp——

8.0
7.0
6.0
5.0
4.0

3.0

RBME (B FiZER)

2.0

0.0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

10 Digital payment types in the United States. (2024). p.23, 24. In Statista..

~
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EARMEK: TAMXNBHZTERERS, BOIXMBRARLERELR., BRNBASENBROREZME IR, HEE
TR TNARRSHRS, BXRER, ETKBRNEFIATES, BFESALRER, FitE 2028 £, HFBHSMBD
POS X4 XM REHE B RIFRER K, 1

RIS : ISEBmE (2022 £/ 2023 F), B REBHNE, RANERAVIHARNRSHEEANZHGAER. SHREN, B
AN ERERERRER, LHERRE, WEFER, X—EBRE “EMEEML" (bancarization) KHEN—ED %
BETEALATERSSRRSHABRMRTREMRS, S8EMLRT. BEEAXE, ZMRNDEFZAIBRANERS: 2019
F, ZMIEERREY 30%50% WAORBRITK,, mMARSF. ZE. EESFRRAERX—LFER 90%.

5 2021 &, T EMRMMBREBRTEPHEREAZEY 73%, X—ERKTIESRTHIZIMARNEL, URNERENE
0 RIEEE, SMRTMAMBERSSRE, BREFSHEAZAN ERTHBERS,; BREE, FOANFEERXLEE
HERRS. 2

2014 £ 2021 i@, #HERWPEIEMEM TIZRMER
REBHETKPNBEEALS (%), 2014 - 2021 & c. 2021

a.2014 b. 2017

iy

IBRD 48664 IBRD 48665
JUNE 2022 JUNE 2022 ‘
IBRD 48666
1-15 15-30 [ 30-45 [ 45-60 [ 60-100 JUNE 2022 ’

FTHE 2023 FRRBHIE

» “‘7 1 ooy "
4

Source: Global Findex Database 2021

PRFMACIEME: APRALENK, HFZAREFPRINEHRTRS . ZBRNFRBRITEANESHMKNEZELHES,
SENEE, SaTEEFNNER, X—EZERERPREA. EZBXURH=HAETNERP, SHBHE—MRIET KN
] BRlEiEd 145 REF=SHMARAT, REFSEBHINRERNMBERITENSRRS. ° WEEBRR, EFERBIBHRIA
rIEME R IBHER KPP EREBERRS.

2.1.4 &XR{T (BNPL)

‘EXLEMT(BNPL) R—MEERIIRPAERERMUNEBERRS . CAWIRS M AR, MERN AR IKEIFRIT,

NMRESHRAER, XPEXNEZINFRAERENSER, LHE Z HRAMNTFE-RPMART, AAGARNBERERZSH
H—fERERER, “AXEM AFSEERGERRERSHOABRET EFN. ENAHIREEL L — L& PayPal.

Klarna FF &AM EEKRT; LEELT FELATER POS #imsEMKAY R TIER,

11 Transaction value of digital payments in Asia from 2019 to 2028, by segment. (2024, January). Statista.
12 Cabrera, F., Mizrahi, N., Moreno, J., & Zabaleta, P. (2024, May 7). The rapid evolution of payments in Latin America. McKinsey & Company.
13 Digital Payments - Asia | Statista Market Forecast. Statista.
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“%BELEMT (BNPL) 5SF&HAM (EM) +280, EZEFEFENLEEXH,

EM 2—HERRELN, SHTRIER, WIBVERR. XEXRXAAXREWE, CRBRAHBE—FLEF., EM E2#HTER
B, WHEAPNEKETEME. 5 BNPL AENZ, EMI 8378 (EEEZ:;EJJ%UE) FRESMARE, AOBISHERD, X
BIRE, BNPL #l EMI MBEGIRETF ZEHASPERER, TEXFMNETF BNPL HERPAEEF R — KZSH BNPL RS
AYEFE, ESWEHEAE,

B2, BNPL 1 EMI HEFLBARAR, EZEFEER: BNPL S—HEHERE, WHEZBERE, EHET/N\&EZE,; M EMI
ERATAIER, RESMANKEERER, BESFR.

ZYEREREEAEEIERESHE, TEERSNBFFEE. RROLERE, EEXENAFAR. BNPL BKESENNER
HEMENBEALR, BERSERF. BERREMXATARARS.

2.1.5 BNPL &%

BNPL iLHZEEEEREMRGESLFRARSNEREE. CTNLTRTRKFASHMBSRIBAENEERERERS, AREAS
XBEPRWSEHES, BNPL BKRBERANEZRERBIFPAE=78 L, AERFRUTERRR, BERAKBEERRR. 2022
FEAKFFIREF, F15 BNPL lAEEEN—FEYIERE,

NHEERERE, BNPL WNBERE: TREHRERER, IUERIESHRENTm,;, SEHAFEL, BETARHIRENZE;
B R R PRI

BNPL AP 5 iR

BNPL ZPIEE BNPL BFiRiE
o %% BNPL 5 BNPL RS 15 BNP &£/ E
fEgE . iz . T oS .
mies "R M B E A 4 cwnEs

v

M BNPL Rzt BEPER “%XE
AN I:h -
RS RIERK ITERHRIA BEEIRTRIT X S ETR =2t I

(Technolab, 2023)

UERBNEERENBRRIAE, @427 BNPL IRSHERRE. NERERERE, MIITJELEKEER BNPL EAZAAR,
EEERRITE . RRITRE, R SBERT. NBRBEMS, t1FS BNPL RSRUBEE, BzAHABESIEEN
gWniEt; —BEREERXIRS, BRME—IRMEKEI£E3R5MRIN

BNPL AEIRTRES L, CRILEREERMMBLT R, ATAERERETULBEHEEAMSEEBRAERE, BROE
EMBURR. NBRAEXRE, SMEXEGHTRECWHINSR, FEERMRIE ZNEFPEE. &8 %s&ﬁﬁ#}ﬁf"ﬂlﬁﬁi*,
BREZEURMIAILRERITKFIAR,

14 Kidecha, S. (2023b, August 4). Buy now pay later business model: How does it work?. Kody Technolab.
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BNPL 5@+

BNPL RERENM N EGABPRATFERARNBRER?

IR B IR (T iREE MERPHXESS5E Xigiats

BIFRERNE / EENREG

BiEA EAFNER BT v
BERKRE R TN ER v
EEOEA (A v
Ui 2l i 2 4 bR EE AR EENRRE v
SEPBIFMER v
HAEE v
&P EHRM v
EFA EFMNSHE (HBRTRER) v
[EES BENEERETR
&P EIFHIMS TR v
BHEA EEMERIEER v
ERpUE v
[CES BENERIE v
EP EREOLSREY v

EEZE, MATESGHEEP BNPL SEREARERBLNABRER, BERBER, ADTLUENMTHE: BNPL (@@
BB ZNEPBEAABRTREL; KRNENTRUENERAHRLE,; URHEENTRERRNNIIPLERELEN
BEENFm, 1

2.1.6 BNPL mIGAIBELR

“GELEMT (BNPL) FHIERBHE TERNER. HEEMNS, FREINERVNNRESE, HEFEEE,

MNERNABEXRE, iIERNSAKKE, SERFREL, BNPL NFERES., X—BRE 2% 3 8% ZEZF, ERERTF
BNPL RS fEME. RABMRTRTEZSHM, SEAF ECFRFEMXAHINEL, NBFEXCNFELEES, EWIERTP (X
BRELZLERRET) & BNPL AR MEHY, bR —Idkik, &5, BT BNPL REXERERENFREER, RRNKE
BEROTRES B REF ZEZNEH. FEENRE, RUTEREINEESSRERNLAESHTIMMS AR, MELERER, &
FEZELXBXMMNAXNHHP, BNPL NERTRESXERED, 1

WHBEBERE, BNPL (FEA—RMTRIRERIERE, hERT —Eki, X387 AMMNNUSHERNER. ATFR—HEYS
FHITEHABEBAEE, MM RETEEMR BNPL HXE—HEXR, WABEERBTRESNECHRK-ETHE N, HEE
LUEMZS A BNPL RS RME, BEXEKFRER—ICR, XEREMINTRES N FELERAGKS. BAMS, BNPL EE—IN
IEEHHARS, HXBERENRLEE, MREERENH.

2.1.7 BNPL HP A O%it

15 ‘Buy Now Pay Later’ The future of BNPL in the Middle East. (2023). Deloitte. Retrieved June 14, 2024, from
16 Buy Now Pay Later: What are the risks and benefits to consumers? - The Behavioural Insights Team. (2023, December 6). The Behavioural Insights Team.
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£ PYMNTS 4145 2024 F—13E&7 (HEa) "EEAR HEZREEREES) NREPIRE, Z #AF BNPL HEIN&KBFE
AZ—. NPL IHEIXNERIERRD . MEARENABRMERS| . Z HABAHERR, BNPL 21NN EERE — X—ABP
31% WRIHEMR, ATREXMAREN, NERSERREXRSHER, 7

E21 BNPL BFPHSAEHER, B—1TEERRE: MIIRESRAER, MBRXFI. HEE=. FEMKHE,
XE “FSXEMT BPRTERIE:

- B &

- IRA: BNPL # 50,000 - 100,000 7T
- FiR: 18-35% (ZHAHTFE—R)

- FHJSF BNPL Xii: 688 %5t

- MSRIR: Bk

- BNPL WX: €

RIFHEESHRFRIPE 2021 FH—IRHAR, 50.5% B9 BNPL WLRATEERN. X—WAR E—FHRTE, £—F 57.0% B
BNPL MSL5ZEHEX, SR, tilRSER, BTRE. RERRS. KERRMBEHEZERN BNPL GFFIEM,

2.1.8 BNPL 7tz

R#E Worldpay £ H (2024 F2ERZATRED hAIFN, 2022 = 2023 8, BNPL NEKRZETEKT 18%, ELKEEHE
HOHMHLIXE 5%, A ETEBIE 3160 12, ZREMIT, 7 2024 = 2027 FHNFUNEIA, BNPL B 9% WESSIEKE

(CAGR) &g, BE 2027 FNRHFREF 5% NERHEMHEH. RORRNHEHDET, NBRIZE 2027 &, BNPL HEFEE51E
KEEDRHERE 9%, AESKEEXAAN R EIEL 5% BILLFl, ¥ FitE 2027 £, BNPL WEKEHRZZEFIEE 4540
25T, BNPL BUIBKFRHAREE, T RMRSNEFEEEEE R,

2019 - 2027F £ BNPL 2B FHESREME

$500
$454
$450
$400

$350
$316

$300

+Z%ET

$250

$200

$159
$150

$100
$61

$0

2019 2021 2023 2027

WORLDPAY 2024

17 REDEFINING RETAIL: CONSUMER FINANCE TRENDS DRIVING THE EVOLUTION OF PAY LATER PLANS. PYMNTS.
18 Buy Now, Pay Later: Market trends and consumer impacts | Consumer Financial Protection Bureau. (2022, September 15).Consumer Financial Protection Bureau.
19 Global Payments Report 2024 | Worldpay.
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2.1.9 #i] BNPL {Rfiti:

Klarna — fEARREBENXIRSIRER, TRNALIRET 147 ZWMEM 45 TREBESHENFRHRS. CHERERES
%R TRUMRIS 3 BFREE, BXFIMAFR,; EXHF 30 XEAR" UK 36 TEHRMELR.

Tamara — EAPRMILIFMXGEN BNPL RSRHBz—, ZMRBTFRAMBSEFTHEERERS, HERERMUREN
TR TEE,

Afterpay — XE—REXATAT, ERSAFEREETAANEEYRRS OHEEEE, REEOEARKNEERZ—E
EbBIBE A 30 =5 (FEERMLEL Clearpay NmIRIZE),

Zip (A5 QuadPay)— XEHB—ZFEAFLH BNPL RSBZIRME, AFEEERBMRIND NHBREEE, Zip BERKER]
ZRETOHEZZRMUNEBPNE, SEXZNFEELIRN 30 7, BEAZRSNERENS, FRENUEER.

Laybuy— XR—HRLEMUTHA=M “EXLEM" (BNPL) RBZRHE, AFEEERBNRRMONBREEE, W, FFEE
AERRET D “BPNER" (Merchant Dashboard), BRI B I ZTESHELSEMNMEMETA,

Zebit — XE—REEUTEENRSZRME, NERERUELTEHICRURMBERE, HEETENTARTRMAR, 1TE—
BiET (FELEKNESTITFAMER), HREBXN 20% ZE 35% WENH, MRIAUTREBERFMES BER,

PayPal — REHIFFTEM “BXLEM" (BNPL) RSREBEEZ, ENEHETHCHRZERSBHENRRS, 81 ‘9D 4 B
(Pay in 4), ZBRSZEATF 30 E£TE 1500 Xz EpEZE, BEAWEEEZ, 2°

2.1.10 BNPL Ei#i#ass

XE — BNPL ZXEFE—RPHNERAXRERN LH, SEREZERL, FREZEFGUREALBAMPBIREFIMNTS
A (BEHFHE. REREHESHE. TEARFHRETNA. ARXZIMURNBETHE). KARSHEREELLIRARERN
HEEEMOTERABMREFIMNAN. B, TEEBSEETEEREUEEE (B2C) XMNNA, MBIt ETER
BNEEHE — XRMUNEBNZTEZPREE—EMFH, ERA BNPL NEERFPHAERLN, E3X—FP, ZHER
XIMBRS AT REM S TH M. ©

Bl — 1RIE Visa £ 2022 F—RRAEAN ("AXEM" BMEENIE? » IXEFE, 2020 F3E BNPL HinMERN 64 0EE,
FIBKEX 200% = 300%, 22 XEXRE, Hit2KEE BNPL mFERESAPRELES RN Wl 25%. 2E 20%. #E
18%. BAFII 10%, RE BNPL EBEEAMWANSLLNR/)N, BERNERELEEK. £EE, ATHIZREFERBLFTT, |
MR REZED BNPL MNERXEHR LA 2ARMNTIHX BNPL IRSHUEXE , EIZIRSINAER XIS P, 7ERUNB R M,
BNPL RYSLEFRITIEM 2023 FHY 9% THEZE 2027 FH 8%.

AKX —2023 &, BNPL 7Eiziti X4 EIEZP SR 4%, RSB 1200 123€5T, MitE 2027 &, Z#X BNPL B9
FE/EKE (CAGR) BiXE 16%, 2* iRIEMREEFR (Euromonitor) BI¥IE: “FREMINERAINTRITKFPRERMRSAE
ABELEBID B 76% 1 67%, #ir. DRATMREZXEERE, GtED38 47%. 40% F 25%,” 24 {581 BNPL RS, BEAL
ROKPABRHBEAESHBRAE R, I1AN, BEESRETVEHU/ATEHE, BEARIABRHHN—MERLR.

RIT=iM — BNPL BRSBER T EMEIRBBRAPRISLERE 1%, Bt 2023 = 2027 FEX—LHAREEF. RENEERRE
&, ZittX BNPL RSHIERZR/TEHOKTE, BRIFAKFTEESZ (GlobeNewswire) BIFFF, HT XA BNPL 75 ZMETLT
M 2024 19 220 12 ETTIE K E 2029 F 89 634 1275, 252024 £ 2029 FHIE, ZH X BNPL RSN FESEKE

(CAGR) Fit7 23.6%, 2 BNPL RSHIBREEZRA, EEERTENBANERXMASTHEHER (POS) MENHIHMH
BFrEEREM, 26

20 How does buy now pay later (BNPL) work for merchants? | Checkout.com.

21 Adopt Mobile and Digital Payment Tech Selectively to Address U.S. Consumer Preferences. Gartner.

22 Buy Now Pay Later: A Threat or an Opportunity? (2022). Visa. Retrieved June 14, 2024.

23 Global Payments Report 2024 | Worldpay.

24 Lau, J. (2024, May 3). Three Key Strategies for BNPL in Emerging Markets in Southeast Asia. Euromonitor.

25 Markets, R. A. (2024, February 20). Latin America Buy Now Pay Later Business Report 2024: BNPL Payments to Grow by 32.8% to Reach $22 Billion this Year -
Forecasts to 2029. GlobeNewswire News Room.

26 Yahoo is part of the Yahoo family of brands. Yahoo.com. 12
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03. &1Fixt

2023 &, HFHBAELKHEER (POS) HEPHALLLE 30%, XSZEHMEL 10.8 HiZERT (MANEXRHAT), BNRE KSR
BB, It 2027 &, HAESK POS HEPHNRZESIGEL 19 Fi2EwT, FEGEKE (CAGR) FMitHh 16%. #HF
HENESRESH, GFELCR.GRR. NARRMR (AINERNS) RITKFPEENR. 245 (QR B) L RaEMEEHE,

HFHEBEESAREL: ETRENHFHRENETERNNBFHE.
- BT RENHFREATELEDEERAK (NFC), HEERFNEEIHEMIZRFNT M.
- ETERRMNHFHREATERERRITRERRNENMAKFHEN P, N ERSRENE, SEEEREEN LW EEER.

—LEREFNRER (WER. BHRNZE) SEFNPIREFHENA, BREIIHREATRENHFHERED., TR

(Apple Pay) f1=2371% (Samsung Pay) BFEFRENHFHE, BN ENFTEEBT FNHXEKIRE (NERFR) THL T,
B (Google Wallet) fIME (PayPal) MNATLREIFH L, FAMFHREATETM. I, NE. SREHBMER
XEtEETETERMNAFHE, BAERETURNMAGEREARE, AN LMYNTFEREMNUYNGESRMER, HiRE
BEFHER T M.

RBIME % 2023 - 2027

HFia
sAF
fBicF
ne [
]
it B 2«
B 2%
POS Rt# | K
| RE @ 2023 @ 2027

ERANE. ROFSFLEIAHAFEEERR, £—L2HK, SEFTHSHNBRBRNBE, RENKKRSES,; W, REEEE
PERE — LHREHNBREZE, AEERNSNEREER TR, RO RRHFEENZE, HESRTHEL “UR" F T
FMR" (shimming) RAKEE, ‘MR ENREZRFBLIMVKTERRITRERNOIRE, HHEHEE POS KinklRFERET,
PMAERSRTR, HMTEHEATRERS . 7 1S, TAREERANKERRERS, RATHR FENSEXZERFARN S,
B—fER TRUR NEADELEBEISRRER: ZEAER—MEA ‘MRA" (shim) AEERIZEEE, BEBAZ RS
fHEE, MRAPHMSAMRETHERAFESRRIER.

27 Thangavelu, P. (2023, December 22). Can chip cards be skimmed? Bankrate.
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MRFHRVEREBEERZROTRERETEERZRIEMNLEFRFNEHAT, — EFWRENRE, METMEFEBRRNME
RITR, XEMMNMTURXEESREERNHRETRRIEET,

HELERAFRE, BFHER—HERLNEBEAZGAR. FAXMZAAAN, BEELEFRRABAZRS, RERYFHR
BHRERFHLBRE—M, RENIAXERZER—P—RELHE, THXZTRE. HFHEXBETER (NFC). 2#ERIU
RZHBESHERR, BRIAIBNEZENE, EANERZ P, EHEERASSBARNZMREHITRE,; HE, HHEEEED
BRREMRIKARIERSE, XTSCHUKRASZEERRIMAER, RETHR S, FHEBINE. <A, SERAEN
EMRAERLER, RERGIEXENHEEENEE. B, EENBAFPRETEERE. RENGRE, BAANIABREEREST
BARAEIE,

3.1 /&S

“RAMSZ{T7 (tap to pay) BTURA NFC 5K, X2 RFID AN —FFER N, ERXZIRT, EHIEGRI REFBENLEHESHIE,
EeRE—ARBNEFR BD “Z83 ogram”, AFRIERANERE. XA LXERFRERS, ERETERAMXEREHS
HiE, E2ASEHLERB, BRNZATEIRHAATN: —REATOANERRR;, —REXOAR LEZHFHRE, A
BEHFHBMIE POS ik AN (T,

3.1.2 QR zf%

EHFHEP, —HADRTHIARAREBDIMN. RENAATHEFE#ECHIMER (BERRITFRERRITKFER),
AEBIAE " HEEE POS Rl RECHN %8, ELPHRATHRZ.

THBXMERZ AU ARG, SRTEEFIERRNRES. BFIINERUREESTRNERNE. BTTFSACERERE
BFEN, Z#HBXANEEEMS e —MEEHE. BPRFEZEMNERE, B, FSeWHESNE _EBZMRE, URSHL
FEERABNIXALANER. EATERXMANEFPTMABERN_40, tTMUERECH 408, —#BKEa%EE, sPY
RERERIIINRZLERE (NMEBRESIRG) BIERS, —EEIN_H#EATEE8EXME (PE). MEXM (PE). #
M FE——4#83 (SGQR) FMENERABLIRE_H (QRIS).

BRMZAAXRRNEISZ —RREMEN, FRNZHEIRUBERRRN ZHEZANX. mEMDNY, XSHHFEEMS
. APARABARES N NARFRABAEN SN, +ORME. KXk, BERYERTARSRHENER _4Bi5E,
X—RELEEBR, Bil, RANZHBITHHUFERBEX (APAC), MRItE 2030 F, BKERNHHEHMEZEN
mEX, 28

3.1.3 Rigiass o

TAMMEK: 2023 F, HFHREEZBXBEEPHNSLED 50%, SMEHRIESHN, APEMNE, HFHERHER (POS)
RERBHZMALI; B 2027 F, FUTETAMRKHNASHER, HFHEHERAAERZMG AN, MitE 2027 £, TAMKH
IRFERK, AANRPRERZ M ARSI,

RITS=M: FitE 2027 &, HFHREBMRAHEER (POS) MEEMAHR. 2023 Fi, HFHEBRENAZWENIZfTiE
£ POS XS &P GLLA 15%, HEGEHAFR. UEMFEERZE.

w

ERifl: FRitE 2027 &, HER (POS) RiFHHFHEERRIEIL 24% NFEESEKE (CAGR) B, EXZEHE POS X5
hEIGEEN 13% BIEELN 27%, BNEERAETFRORNIARR, BEZARETRYF, BEANDHFEEIEMSGHTH
AN EEENRIE,

28 QR Code Payment Market Size, Share & Trends Analysis Report By Offerings, By Solution, By Payment Type, By Transaction Channel, By End-user, By Region, And
Segment Forecasts, 2023 - 2030.
29 Global Payments Report 2024 | Worldpay.

14
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PRFAAEMIME: 2023 &, HFHERZMRE=ZAZNENZLAHLA, NXTREMMEIER. HF, HFHREAEHEESR (POS)
RBEMPHGLEH 18%; FitE 2027 &, X—LLHIEXE 33%, BEHFEHEERAFHERRZEREBHZAHR,

JE=iR: It 2027 F, ZXBFHREANFESIEKE (CAGR) BiAE 23%, BTFEXEHEEIREALAERAZG, Bt
HFHBAELMBNE R ERANRIE.

04. APl A%

2024 £, APl (MEREFED) KRUEHEENY 7 M EEES, F-NEBE, API EGEPEEEMN 282" E3X@ FoOE
BRELT — XIMHRAEEVSEVHNBET R, BXIEFTEEYHSMH, H3Z5F OpenAPl. AsynchAPl EHMtRE. XIE
5 APl EREMARKEEBAHNERERS, RAXEHNFEAMALNBHTE, XFPEZEEEHTH APl FREITEE
R EBERAR,

ENEBRALIERE (A) 5 API RS, IS, BERI Al UM Al ESHBMNUNE — 81 APl BahRIL. Al IRz
B APl iR, EEREHEEEE AP— EMRHABTUAREGEBPHOIIERE. A0, BFABRFDFERESIBNEAE
FHEM, Al 5 APl MRS TS RIK. FRETUBTRFELBEMLRNT LR, XNTHR (REN) TBHEMNE
HHEEXEE,

BEEXN SRS ENZHFAREM, APl FAPE LM TSETALAMAREETFE. HEGEEEN APl A5 RETNM
MRS, ANUEHEBHNANZFIERE. BRFE—PES: CUBEHETER APl #TIHENR, XBESHETEN
APl EEFMBEMUNZERARERK — REXINUSBFNRA, XBETHREER,

2023 &, W2 WEHES DR AP EREIGN—LEE, FIWEY AP REESEREZENGEESHE. BEREMNA APl &
SMIFEN, UK API eI RIIM, X—EBAE 2024 FREMEHR: APl FREBEZRFAAGEEN, 58 AP BOTIERDY
HERNF R ZERNS—MRAE APl FREEERBES MR TIPPHET NERXEEOTEN AP, HSBPERFRIME.

4, AREGETEITRA APl NITMMMIEREES, LMEREREE APl (RINERMNERER.

NFAFEEAHMBUNBFHREPRESHEHRNEVAE, APl REEMNRFURS— M XBESL ., TS VEXEBEER
BNZIRGERERE IT ZEHORENE, FELRS APl BXNTBENE — EHESREMETHAR THZNEIRI, BIAR
FINEE. JEUSHEME — RIBE AP BRABRIEML.

ms, EWESKELETENRSHIERER, BiFtEUHNAEE APl BERHERONERT . X—THERE—PET: MK
BUFE APl TRTMIIRE, BAXRBR—NNEMEEIRGE,

BIRRREREARR, EXIRESEFEUTIAAAAE: WRUSEOBRENESHAE. RESHM. RANESENSHEN
Bir. RAREREZEXE, URHERESM APl TR,

SEREBIE ZRANRE—TELER: FERUMAEMIEXFULXIKEN API BRM APLEEIF, LEAEFREEMS
HERNGKE ., APl IASTEIREORE, DUERERENER, AREZIABEAZMENNEARE., R—RERXSLNEER,
EAANPREREPHATERESIERARERNAR, AUFRASEA. ERARMSFARKRE, 3°

411 EXiFiX

HNEETTHIRRE, F—RRXPNEREBHITEHE - ExFE/R, MBRIEE Intercon-Security Systems Inc. FIRAREE, i
ERFALSEE. WBM, X, ZHE. BoRAREBENEXEAR, TREFSEMEMZHEREHNE VIR,

30 Sindall, G. (2024, March 22). Checking in on 2024 API Trends. digitalML.

15
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2011 £, fih?E Visa IBERSEIESE, 8 5 £, TENFHEMMRSEM (SOA) &M, ZHENHFHRERATENIE, EF
MNeRGP, thEHER, BAN—AXIRESFNBEALEENA AP MEIZE., thiRE, XSHEFR — HERBHEIA —
2fEE) ChatGPT FTEBRELR API, MEXAXTEAEEFERTEEREE. AN, EH A TERMZERE—HIESTIHDN
B, BRTREFZMNIFRE, AN, REXETREMNRBHIETELR, BERCIIRENNBHLEESS, BEE
ERUARERRRBH—TKITHIER, BTEEZ AP,

REH - ERARRRINS—15 APl HHXMI#EEE REST API N, RFFZMNBOHAR, X APl FXBATRHINAREFSH
BERHRRER, XEMTUFBRNERE, MIENSHRRESHAB. REST APl KEBRHRE, REBFEBERZAREEZR
IR ERE .

FAIXS Wiseasy B s 2 Fl - XIHT T8 ZIRKH, KIXRKIB L AN ERTELXT APl FRREBHNLME . tRR, ER45H,
ERETERNNHTRET, XERHFRIWEWIR, 0IFRE, ATHEE AP IZPHNNARRIES, RAMXBE T M
Hit A ERIETE), EILAbIBEBRBENIRAZIEMIEL,

05. &%

HFZATUNRAEEZSESEE: BATEEBTREGN, URRBEMRREREHTIHIE,
ATEE (A) MHRFEST (ML) BEROTEEHRE, XERFRNSELAERE — ENIUBELHRS. RAEXURKEH
JREIRRENEERARKEER., ERXRAAIERNERED, B/ TMMATERR, S8EHERLSZ2EE, URKELEE.

HFALEE (A) MANIEY (ML) ERAERE LEBRTHENRESSF, X517 AMNYHERLNZEER, HRERX
— ki, SRRRNMALREIIELZSMNRIPER, FETHERAXEN, UREEPEEARRBENERDE. F2 I &R
BREATIEREEPHALENRL, XMREDTERTIIFHERASFENREIANKR, X—DRAFFLET2HER, Bl
BEUTHARMUBRR: SHARKEEEREERTELRNEE, HEPHIREITHIT, 1

5.1.2 &£ ¥iRAH A EE R

EMRAMERERESHRIEL (NEBRHBSHIEH) NERASRE, BARKLATRSERTRE. EMRABWIHKES DAL
BREHE, flanfEs. mEbRA). BEE R, MRENHZLR, ABEHNEASHE, SKE-—MHS TS EFENIERH
iTEexs, MUWIEESH . EMRAIRAEZEEMTENB AR BT FE,

2023 = 2033 FEMIRBITIAME (+H12E7)

270 $267.05

243

$221.73
216

189 $184.10

162
$152.86

18 $126.91

$105.38

54 $50.08
$ 4158

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

Source: https://www.precedenceresearch.com/biometric-market
31 Maleh, Y., Zhang, J., & Hansali, A. (2024). Advances in Emerging Financial Technology and Digital Money. CRC Press.

16
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2024 £ ZF 2033 &, £YMRBIHHNFIZRKERIT A 2044%, XEKREE 2033 F, ZmHMEEIAE 2670.5 12E7T. taekE
BZHHERN—ERREE: ARGERK. ERENSHEDA, URNEELZEL,
5.1.3 Xigiass

2023 &, LESETEMRFITHEANOHN, XEZEHETHEBANSKAEMIRE, MRNZE2BREEZRSIANNENEZE.
RiMHipthEN T EEREK, REATHZ2BAENENREERANRES. AFHREEEURBERANSZF. KX/LE, TAHE
FOUHSERAIBEEK, XS TERANEXEE. ARERKNRLEN, URNEHSHEIERRTZRRAMEFNER, 32

Bt RSB E YRR TIARE, 2023 F (%)

6.00%

32.00%

B
A X
ELVES

PRRAEM

32 Biometrics Market Size to Hit USD 267.05 Billion by 2033. (2024, February 27).

17
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5.1.4 MBEMRBI R =

- - -

B _ -
_ _

e _ -

- - -

33 Biometrics, A. (2024, May 9). Biometrics Software Simplified. Aware.
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06. RIRHES D HMKS

KREZ—MOHARAREAR, TAFHT. FHEAIRIESERS. CERXSEHRBANHFTREZHAZITERAFZTHEIE, THE
SRRV E. XIAEEESEBENAT R, XEHRTARNADOAERGE: BLEK. REXZ. RESEUKEZAH
melBERAISESE,

KRERRLEMNBRANEREE, ERXZEBEHTENNEPHZ, HFARNESSEHTRIE, XEANMRT SRIREZE
E. RETHX, BETESH/ZTENINGE, EERTERE, BOER, SHAKAKRARNNAREMR T ZGLEEE, HE
BEBRERSANEEPHIZS D PN BARtRALTFTE=FS5RIE BERBTSEXZHNMA,

EROEr (BEHESH DeFi) HETETXREN Web3 RAWENH —HEMBRSZ ™ m. XL RHER Web3 RITNEELIR
MRRZAER, RETERRITRE[IE, BN TXENEWERNSHER. SEF, XEXFRRETAERE, XES
Bl 2024 FEZTREMER, ®aI1ER, FIREKRENSETREIN TER IAN— N EET@, 34

6.1.1 iz kiR

2023 £, XHRHEMHFHOAKET I 124 125, MITESZE 2030 FHMUSAR, HESFIEKE (CAGR) BT 57%.
mIHNRBT KSR T ZRANANBRI 2, BIRBIESRATHN, LB, ZARFERDEETTEEZRE, W, &
INERALRY “XERGERIARSS” (blockchain-as-a-service) BRI ATIHIRESE — X—EBEHFEF/NEWTEXRERTERMIZNE,
X RERATEESTEEEET,

6.1.2 Htik5iEN

KBLK, 2RSMHNRIT-EAESHINSEREDERGERNRE, AEAREFELERE, BEIPHASH. B, MEIMNCK
FEHXREZHANE, PNMNEESKREHER. Wb, SEMEERBTERINRERZIESEKNAEER, XSHAN
BABSART,

KRELARHERTHE=FEENFR, NMIIRTEXWRATY., EE5HMIT, EREKATHRTEBEEXNLELSETES
A 40 27T, ABEXHAERBD 10 2%7T, AEKETRAETE 20 £ 30 2X7T, S, KREKREGEDESENR
FIRKRED 70 £ 90 2%5T, RNEETARAHEUEFPSHRIE (KYC) NEMRE.

SR, EEFSHRIE (KYC) RERARRERA, JERBRITHARFREAL 10%, BFPESIEA 1.6 2ETT. 35

BERXRZMNLA-EEXMNHREPHERDM, HREFELENERK. KRARTKESHRZENEM, RE 2023 F2EKELHH
MEMIHXE 290 HiZ2%ErT, EBERXIASHMDEIE™ERIkE, PYMNT N—IUEERR, 2023 FEREMHNEKRELGR 1%, &
BUHEMRARIX 38 2%, ARERZEMERLNBHBRFRR, ¢

2020 &, FANEEESATRMKENEETSHMBRSHNAER, DNERAKLT B2B EIRZ5E/MRSTE — D15
BRZEZEE" (Trusple), ZTFEMBMEE (AntChain) RERASZ R, ETRREKRAEE, SEBHUERRZRE, REFERE
t/hiedr (SMEs) EXAHRBHIMA,

KABLUEK, 2RBSNEZENEERE—ERRAPNEWEER, XTESHEMZHNRRETER, S0/ EWHERSMN
ERHERED, ™ Trusple” FEKRTBRREZR, BEIRZRERFZNH, BETHEXES5T. flM, JATENGEMBINFF
£ ‘Trusple” FERZARE, RITSRBECGRFZREDTHAR. X—NEEETZHERNKTT, EEET NKIKKRERE.

34 Marr, B. (2023, December 7). The 6 Most Important Web3, Blockchain And Cryptocurrency Trends In 2024. Forbes.
35 FinTech: in-depth market analysis Market Insights report. (2023).p.71 In Statista.
36 Blockchain May Solve the Cross-Border Payments Puzzle. (2024, May 29). PYMNTS.com.
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XRgE “TIfEEE” RE

=5 ER
6.1.3 Xig &5 - —
Bz 2023 &, EUMELH KHRSEBE =AM, X \ ‘g _—
BRTFZEASZBRUARN DL, EETH
EHRBHAENBERZE., REERASER BRXSEa I
RTH—S5H, (NBRFHH LS %R
(MICA) MIHAEBEAIE, ZERABTEFIE o5
RT

HTESEFIRELR, XF BN EERRIER
SIEXRERIW AL, BTN KRER R
RAXRGBEIER.,

TRUS)PLE @

Trust made simple.

b= EEERARUHGERFEMSE, 2023 FiZ
i XA UEA B KR 17 S A B 40% A £,
% B 72 (X 5R 58 18 X A9 X b 4% 38 i 4k T 56 it
I, XEETHEHYXRERANESRA, UK
REREXRECWAMABBZATNEFE —
RERRAETRTRENE., EENEVERX
BREEN S EEERIS.

EAMK: 2 2030 F, TAMXOKREHHEELNRRIER. XR—EBRKEETIFEN. BEFNENERE, URAHT AN
HEMENERRESFMBRSHFR, PERFNERRE (WXRERSME) FUDBHEZXHIENLE.

FUEMK: EEMPEMPRREHHESFIREXE, XERTHERESHP/NEWFIARBMFRIRS ZRFARE IT BEiRE.
BHSENNWSER, HEFHHREEPEX.

PRFAAEMIBR : EPRMNIEN, TEUNRRBERTROXBEZRE., XipXERTHMENLSEENHRFHSHRAEE.
it sp R AN i X B R ER G 7 AR I 2023 1Y 24 {2ETTHBIKE 2029 F1Y 232.8 27w, RPEEFHEKE (CAGR) A
42.65%, 4 ZMXETIWISRRERRS RONERYRA. NAEHZ, ENTHHNREEK. SERNEERSFEERS
(GCC) MREIEMAKRERANERRAE, EEF. RS, HNREEEWIRRENAHR., BIFEERRITIEXRE
iy, HEHTSIAXERE, AESRYLIEUEFTTZEANNA, 4

37 Ant Group Launches “Trusple,” an AntChain-Powered Global Trade and Financial Services Platform for SMEs and Financial Institutions. (2020, September 20).
Businsesswire. Retrieved June 20, 2024.

38 Embedded Finance Revolutionising Cross- Border Transaction. (2023).p.56 In Euromonitor International.

39 Blockchain Market Trends and Analysis by Region, Application, Vertical and Segment Forecast to 2030. (2024, May 22). Market Research Reports & Consulting |
GlobalData UK Ltd.

40 Gajakosh, Y. (2024, March 4). Blockchain — Middle East & Africa — Trend. Ruskin Felix Consulting.

41 Blockchain Technology Market Outlook, Trends, Analysis 2024. (n.d.). Transparency Market Research.

20
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6.1.4 hR{FITHFEM (CBDC)

RITHFET (CBDCs) RH—EPRE|THEDHHABAR KITHEEN —MEMNET, RTHEFEDEMEZEDNEERIET,
AETEHPRFTEER, I—HEERTHFEMEBNYERZGREGENER, FEERREENATERST,

EREHESAR (IMF) EE (PRETHFETERASHESEPHIERY REPIEEH, 2022 F8 93% NPRFITEERR
RITYFHET (CBDCs), Hb 58% HRTIAA, EMNETREFEPARKTEERRTHFED, 2 £REAER, SHEEMH
REMRTHFEDRROXEHNZ—. BHEZT, SRABRRETRITHFETUNEFITEAARTHEFET, BRXEHF
SR —MBEAZAARESILZXE, &b, SERT-EERREERNYFED, XXETEGERES. Z2MHE. 5
FREEFR, BILFAAAMZEDEMRE.

IEN Statista RIEURFRR, & 60% MFXTHERHNTINEMESM, M 40% NAEHHUNETFEFPHEPRBITHETE
o HLZT, REHHEMETERFSRAPRBTAZRONEDAEER,

BE 2023 fF, FERTARRTHFED (CBDC) HAMEENH B sismis
2023 ERBPRINHHRITRE CBDC WEDER W s

60%
50%
40%

30%

Share of respondents

20%

10%

0%

SREE HEIP h RRITHY E[SEIhprES R EERE BRZARE BMBRES Ht
BHER

Description: Improving cross-border payments was not being listed as an important objective for central banks as of 2023 in why they should develop a CBDC. A survey held over the course of that year revealed
that the preservation of the central bank's role in money provision was a significant driver behind central bank digital currencies in developed countries. Emerging markets saw CBDC as a tool to make financial
inclusion happen. "Other" on the source states, consisted of various objectives

Sources: Official Monetary and Financial Institutions Forum; Statista

SEBRZAERRTHFED (CBDCs) T, BRARASESMNE, AINREUMNRNEH. TIIFEE. EaiE
MEAE. TRINSS5. HAER. EHBEKRESTIE, UREKESHARARAINNRZ2ME ., RITHFETHERSIN
RELARIEEE, NMBRERE, FREE—AKL. ERBOERAR.

BRESAFEENRAS. BEE. IREERURERERFDMR, EES monetary and Financial Institutions Forum (OMFIF, B
BFHETHSERMNEICEE) WEERTH—AES, 42% NZIFRTANBEIMNEERRERIHE, 18% BZIHEANRE
EE M, 15% WAALERBREERM, RITHFHRT (CBDCs) BERBIABITHRFPNEIFRANRZFELE, ELRD
PN, RITHFETMEGEILAPEERARTEER,, NTBREEEREARZHIHRAR,

42 Lannquist, A., & Tan, B. (2023). Central Bank Digital Currency’s Role in Promoting Financial Inclusion. In the International Monetary Fund.
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AEARTSSRIMICIE (OMFIF) MZERTHBEED, R 7% WZIHRTESHHRTHEFET (CBDC), BF 7% MItKE
RRFERMEL, EF 27% BORITUHKIEI ES EW?’EH:‘., XEREER 2028 F, BABE 40% NRTHETBETHHFE
RETEA, & 70% BRIHRITBEBERTHFED,

Rf éﬁ*‘“l‘ﬁﬁﬁﬁﬁ?ﬁﬂ%ﬁmﬁﬁ XEBIFSRORKIFX MR, EEEKIEBERINZE, FRIRARIR. Statista I—H RS
HE—FMETR—R, ZREDHTRITRKARFZFEFABCHLIASHESUNTRE. TEER, BAIEHE 134 TERBHTHR
7&*‘*%%6%3%2211,\“0 REHERFRELNXBFETD, RUMERSENNLESHETENBRZZMTTHRRER,

© 3BB#H
® 36id=
30 RE
© 48R
© 17 3E5E
2 BEUH

ERATZERMRITABARRITHFED (CBDC) EAZMABRARNTTE, ELEFSHERSE, ETED, —IRTT
HIFERM, 40% WZIHRITENRZBEMNRDT, TIIRET. ¥TFXHRTEDORFAURKERCHEIROME, BF
ZEAILARK, 5

BE 2023 &, RITVWKRRAYFET (MBEDH. BED. RITHFET (CBDC)) HSE
RITNRBRAKTET (NHEFH. BEG. CBDC) WEE 2023 - 2025

THIE 21% BRIZS5iHE 16%

KR12E2471MBR
R RIRHLLEIRSS 23%

XEDBHME 40%

Description: More than half of global banks survey in 2023 were either involved in a pilot involving digital assets or kept a close eye on what is happening in the
market. The source listed this as "significant curiosity," but did add that none of the banks they had interviewed offered any services surrounding central bank digital
currency (CBDC), stablecoins, or cryptocurrency. It adds this may stem from industry uncertainty, as not many business cases were observed.

Source(s): Aite-Novarica Group; Finastra

43 Fitzgerald, J. (2023, December 18). Future of payments 2023. OMFIF.
44 Central Bank Digital Currency (CBDC) Tracker.
45 Cross-border payment trends | Statista. Statista.
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6.1.5 #HXhizaPa) CBDC SEmEE T

S0, RITHFET (CBDCs) WNAH RS/ ARME: TEHIRNULHR., TEHRNETHAEIAZENESHMR S, EASET
PER, BN, URZFBEENEFRHMRRER.

HEDSREEEINESRESERZ AN EREERTERTEARSR, UTEREEEMYPRERTHFET (CBDCs) WRMNA

=) e

MERBRTHFEHRARG

hE. FEES. ZEMABKET 2022 FE=FEE
i SBRITHFEDH (Project mBridge) 16
BHARTHZET (CBDC) KEBRMIHAME, X—
FEETHAXWARAR (DLT), EESISLRER

2,

ZIMEREMUEUENRERAEELIRERZZNE

SERRTHFET ARG

hEERTHFET (CBDC) MARREEAL TR
I, PEIARRIT (PBoC) B 2014 FEFHF RN
HHFART (e-Yuan, CNY), XFFhOMEEFE
UAET (RMB, ¥) A

HFARTHEEDRRNEARTEMARRS, &
EAHRE. WMERE. RNFETELPEERN

RETYFEFMEZ—. B, REMIMREDEER
X 20 REWRTERT STIXNL” (PvP)
LR TEL 160 £EXAMINCRZ, BNHEEX 1.71 12
B (45 218 {2%5T).

BRERRITRMN ERTEMHFARTERE, N
BHFARD. W, HEEZTBIMESIMTS,
URPEARRTHELENEFZART APP #1175,

HFARTH—EERRE: MIRZTEES, M
RERZZNMHREE, EERFEEETE AR
AEREHINE, 8F 2022 £k, #FARHHR
BEEX 1361 27T, ARTEHLDREBEEN 0.13%.

‘BHRTHFEDH MENSS5HEE 20 R

7. BREERTEMRAEEDL. EESHMER
B (HKMA). H=ERT. PEARBITHFERHRR
PR 2 BIRLAEX & B K E T R4R1T,

6.1.6 CBDC miazit

RITHFHET (CBDCs) WERMMBET, EHIESHARREIMLENEENBREENDUR, XEEHR—LEZFRELHN
R, FIMNEREEMRVSHNREER, FTERABEDRERSSIOMNE,

RITYFEDESHNEEBERTHRTERZEE, ITLELSVWIEEPNRT, IULRRZEE, EEERFSHNRT
HFEMRRONERACRRS RS, EZNAEEESAAFPNAPRARAR, IHMEBREEEIMEMRNIEZH.

RITHFETRANBERFFPANAFTEABREANRERE, RHERS. MNESHNEFIMRS. SEBRMERITHFE
BRUASENEMRASHMUNEDEN, EXFIsEAPRRITREER,

6.1.7 CBDC HiGrIHEEE

RITHFET (CBDCs) RMETHEHIE—LHkE, XLERBBHEA. ROTNQARFTERN, F—TMEREESEEHFERE, B
TRIVTREBERENAREEETHHRFED, F-MRER, RITBFEDIRSWERNLERTUSERE, FHISERT
WHERIRENE. APNSRMNIRDKERETRTHFEMNS -k, FEREATRERSRMRNEEMREZN, Bt
NEATREASRARTRAR, Lo, MREG TN R TESARNAT SR FEHEMIRGE, BRETRITHFETEIGAIHE.
&fE, ZRAH SRPAMREZNREERPEEENETHNETENEE. AMIALXTERAECSHEENER, THEHE
METMHBEBBERZEN, XML T -LEFEENEE, NEFERRTENER, URTEFEENSERIRNER. 47

46 Building Central Bank Digital Currency (CBDC) | Capgemini. (2024, June 10). Capgemini.
47 Saudi Central Bank. CBDC and Its Associated Motivations and Challenges, Accessed 14 June 2024.
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07. IkPEIF (A2A)

KA PSS (A2A payments) BRIRNEZBE, H—HEEROS—HHITHNBEFMN, XEXAARAERRASENARER
MELRS S, BY “#X" M HE HHRRRITMY,

EANAEFPRAKFAMKS (A2A) INAXNERESE: BFE Pix. =8 IDEAL. K=8 BLIK DIRENER UPI, X£E
RKE A2A XA BBASE, XPATIZZARRAELAMBER, 2023 F, A2A XNALLKEFESRZ M 7%, R
2979 4490 {2%5T; TR 2027 F, X—AHRBIEKE 8%, EEA. HEFHLLNEXZERBOMEK, A2A TEEHGEE
Sithfi; BEERE. XEFERARERNTT, EESHIENER, 8

71.1 A2A K%

RAKAXIKE (A2A) XABEEZSAY, BRERNRZNANBAXZE, BREERT, BRLECHRRIZBHEEE 2% =
3.5% M#EM, AW, £H A2A I8, XEBARTEEATRUARFED (AP) FH 40 5 50 £, 47 A2A XIBRBRE
EREGEARIMAHINE — FINBFIEERRM N GENBRREENNERRS, BXRETRZFEEER. &RE
ERMEREIKRYFUERENTT D, BAXHE A2A XALERERIN— T EERER,

71.2 RiFiE

* Faster
Payments
System
Canada:

RTR, expected to launch by end

2023

target|irs
*
e

LIFIP s

napas.

2
Wow

SmrFase

insta®ay

<3
e

Bl — EROM, PNIKF (A2A) ZARE=. B, R=MKAFENTBELT AN, 2023 F, A2A IAERMNBEFE
BRBBEPHIGEN 18%. Worldpay FUll, EUM A2A ZTRIEKERBRAEE, & 2027 F, EERFESRZ DML
IR2IXE) 19%,

BROMMS KPP XSRS (A2A) ATBIRA, BET “BUNSIHE" (EP)— X2 —THKMPRBTZFININ RS, BETRTHE
MEg, Bl RIRITEIHZITF L "Wero” XABRLR, ZHRETRNZANGEE, Kt (EP) NEREITE—
ME—HRZMARE, EPANTA (P2P). HER (POS). BFBESEMETENRPRUE—BNHMFIARRETR., XHE
EmS, XBEUATRE, ETER, YERMNES, HERG—ELEHENA—NAHR, BEEMERESE.

B, RGNSz (TR (EPI) BOBIA R R E1E RIS I 9METT (BBVA) GEE E224R1T (BNP Paribas) ;AE BPCE £ (Groupe BPCE).
B F N TIFERIT (CaixaBank). EE I EFT (Commerzbank). FERWEREFT (Crédit Agricole) . EAE B BIERET

(Crédit Mutuel) . BEKRT (Deutsche Bank). EEEER1TS giro %= (Deutcher Sparkassen- und Giroverband) . #&E
PR E1ERTTEHR (DZ BANK Group) .fEr=EFREEH (ING) ( LEFI B EX SR1TEE (KBC Group) JAE BB 1T (La Banque Postale) .
FEUIF S£1BEIR1T (Banco Santander) . EAENWIRTT (Société Générale) . BEXFBEFERET (UniCredit), 50

48 Global payments report 2024. Worldpay.
49 Dresner, A., & Gandhi, A. (2024, January 9). The role of US open banking in catalyzing the adoption of A2A payments. McKinsey & Company.
50 Changing the way Europe pays. European Payments Initiative. (2024, June 12).
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BRINSZ A it4 (EPI) BERBfEENBRTTR B —37fF X (SEPA) RIBNBY XX, AMIBIEERBASET, X—HKRANRAREX
f@iRft. EEHEN: "MRESVARRIBPOTHUERMIET, BAERTXE—ZFKX (SEPA) 8F 230 ZEX5F, HA
LEOlRESFHE 45%; MABREIBHEEM (ACH). EN2MEERS (RTGS) K BDBY 3T 5% A BY 32 Mk 7 M A9 K P 33 ik P
(A2A) Zfdp, R—HHUEEEBES," 5152

SNERMNFAARABE A MMBFIEN, MRZAXZETESME
2027 FHSEIFNEME

MBI ERE, BUTK, 2022 FH 2027 FFW, +1Z ERiM E-COM 3237530

T 20 I

(A2A)
W BER1: BEFEN W BE22: #El I I bR B p=
. e = %

+ ==
21-23 Bl == 13%
20 Bl zF 24%
[ | BRE 1%
Bl =xn 9%

’ —_—
e A 27%

B= 68 *

" =
o BT 20%

EE wn
5 tEH 14%
SE == 7%

0 B BxGmENZAER
2022 2027F * XEEE
BNAS 4K /

2%, 2% 1.50 1.50 3.30 7.87 AFASEA, SRSHTERETF 100%

FAMR— ETABX, BMEEKANKF (A2A) XENSRARBEZ—, EEHNFE—ZTEO (UP) BER—NAREFE
BTREZBRTEKF. ZRERESTSWMRTWSINEE, TEL HiX" AN RHE BRIAODFROTEIGTBEARDIAYTA
(P2P) %ff, EXHSERGTZELERK (BR 7 X, 8X 24 /NBY) NBMRFAIER. XHETF A2A X8 UPI REH
BFROZBASHETER, AREZE, EXARNERIANE (2FA) RELFEVNRIPAMESR, UBERERTINE,

Z—Z{FE0 (UP1) BRIESUTHHIIES: B55= NEOPAY. MEXEAIKESFRS AT (Mercury Payment Services) .
A EMEBFIIR (NETS) RETIHENRSFAABIRAE (Banking Computer Services Pte Ltd) . BiH/REEHRERE
7EMRAE (Nepal SBI Bank ltd.) IURAFHERELEMRF (Royal Monetary Authority of Bhutan) ., XL & EX R ESER UPI
AP EERETE LR ERME XA MBS S UPI MR ARRFETZNT, HEETIEREK, 53

PRSIENEE— BEFNINIMRENEL, UREAINZBXESEEAINAREREENEE RN, KPXYKS
(A2A) ST BENDZEs, 2023 F, PRSEMEXOWAEKS (A2A) ARBAHZMKBFEHSZHE 18%; FMitE
2027 &, HEGFEKE (CAGR) X3 17%.,

RIEMRX—2023 &, UEMXOKFAMKE (A2A) ZEEEXALRERS, AZMKBFESRZ MM 20%, EFEEIES A
R& Pix B9 2L, AN TEMREMROEL A2A THRRE. £ A2A XTNREALEH, EREZBRLFEREMA,
2023 FERBIMALLIX 30%, BAZEE ZKAIELZAERN. A2A IAESELLIT thZFXEE, Zith 25% NELERED
A2A BR5S PSE TRk ; EWE, 20% MELEZEB A2A RAREF Yape. PLIN DARAMISRITR A2 FH#EE.

51 0n the cusp of the next payments era: Future opportunities for banks. (2023). In The 2023 McKinsey Global Payments Report. McKinsey & Company.
52 Major eurozone banks start the implementation phase of the European payments initiative. ThePaypers.
53 UPI: Unified Payments Interface - instant mobile payments: NPCI. National Payments Corporation of India (NPCI).
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HE
ENERAET
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HE
EE
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fle IHENE

3
O i
&2

EIE
at
]

B ERFWEHEEER
* RiGSE

Tk P2
(A2A)

4%
2%
15%
12%
28%
6%
12%
16%
8%

HFNSEA, SRBITERETF 100%

71.3 A2A SZfHR

MEEBRAFTERXT (RTP) BEMNER, £HREBRHNREEZNRSEHT. UTRE-ER0OS5E, BIEEAERS

ERMERKEAEREFERAMEZXE,

UTR—KEZXR, BT 2023 FXLBZM (RTP)

RZFHKPXWS (A2A) RS,

MEA E-COM LATAM BB 7 %55
ZfIHER O ZIAER
(A2A)
B Renz *x = mEE
= [T ki 16% B e&
[>—-EE 22% B =7
= muassnkE 1% — FHT
Il =Es
il #»=

£ WISEASY

Payment Innovator

Ik E|IKF
(A2A)

10%
*
17%
25%
6%
20%

REZEEENER, HTaI=E2HE. ERNZE — X=1MEROEER

2023 FR2RIMZM (RTP) RBERSHANER 54
2023 FLWIEYEST (RTP) BEWENER

BV
BE
%=E
hE
=T

54 Mobile payments worldwide. Statista.

RZEH (BR%E)

129300
37400
20400
17200

9100

26
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1. BAZMENQ (UPI) - EPE

ENERTAMRXKAMEKE (A2A) ANEARAEZ—, XEHETHR—TEO (UP) ML, ZRRESIRITWSINER
SEE—NAP, B HX M W BER, TUEFRNTEMTEERMALDIA (P2P) 1T,

UPI S5 RTZEBEIBHMREETEERNK (22X 24 /N, 2F 365 X) HBIHEK, BT HFRS, UPI KBRS T
MNEAPESHFER, ARAZEHHBEERBNGORE, EXATRERIANE (2FA) MEXFEMRFIAELSN, 55

2018.8 = 2023.6 ENESR—2{1&XO (UP)) BEXZZEM (£4i: +HZENESLL)
2018-2023 FEESAH—XMED (UP) RBSH

16,000
14,000
12,000
10,000

8,000

6,000

WUHZEDE S LLiT B IME

4,000

2,000

ug Jan jan an an Jan
2018 2019 2020 2021 2022 2023

B—2 %O (UPl) F 2016 i, HEIEFRENAXF. E5 TS # (T (Amazon Pay). PhonePe. Paytm. & 8 ¢
(Google Pay) EHFHERS

UPl B RREERFHES (E-Com) FHER (POS) R+, AHFANZARANES, B, EHE, HFHEELEHE
RANBEFESRSH 50% A EBER, BIER—SUTEONMRFEER, XPERATEPTL - — BkUSHAFPBETY
UPI TIPS (A2A) IHEAEERM AN, 2018 X 2023 F, HEURBES ARBHERX—BFZFNRS, B
Er UPI BB ERKETF, 56 57

2. PIX (@)

PIX RHERPRRITRENNZARS, SFAF (PA. BURBENAE) 8F 7 X, 8X 24 MU RERKRARIR, Z
RBET 2020 FiEd, EFEOPEFRTENENE, NMRETBROBFRAE,

PX WEREXNZTEMHFH. RHASHER. BESHMAA. BRARZSMHLEERAER, 5

2023 &, BEEY PIX #THBIESXARZEALILEX 53%, FIBKEN 162%, ERBFEKFAHWE (A2A) RFRIMET B
BRI, EHTIENSEEIMNER, HERUERTEURSE, SENBRNEREITEEERRBNIRZMAR, 52

55 UPI: Unified Payments Interface - instant mobile payments: NPCI. National Payments Corporation of India (NPCI).

56 Global payments report 2024. Worldpay.

57 Mobile payments worldwide. Statista.

58 Banco Central do brasil.

59 Markets, I. E. Brazil's instant payments pix keep disrupting the Transactions System Three Year post-launch. info.ceicdata.com.
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Main Payment Methods

RPEW, AR
100
75
50
25
0 " e e e e e e
03/2021 07/2021 11/2021 04/2022 08/2022 01/2023 06/2023
B EPRSSZAT (PIX) m EAF W ff3RES I RATIEE M
I fgic+k = g [0 TR FEEN - TED . wE

3. BPEESZ(T (RED)

“BRIESZ{S” (PromptPay) T 2016 Fifith  RERERFAFNSRRREMRIE. ZRAANTRELARBIHFRE, FRSMIES.
FNSHMBITWAHTERK, BEFERER. ZERAR “REXM BELSEFAKINERE, BERRANSMHIESEEEK.

RESZ(T ERHEMIRS, BFMANIA (P2P) BIK. BFHRERME. BTKESXY. ZE_HE#BRBFURBOBERZMT.

ESHIE, “REZMN NNARAMMAOREIN T ZAHFN, FEETESHNIMARR, BIBKFAXYKS (A2A) ZfT58F
WERESHE R, EEXAFUSER, XREETERMA, BREATE/MESRE., ©°

2017 &£ Z 2023 £&E PromptPay XZ &8 (#6: HZFRH)
2017 - 2023 &% E PromptPay X3 £

50,000 47,419.46

45,000 43,206.43
40,000
35,000 32,741.59
30,000

25,000
20,806.54

RHME (+H12Z&%)

20,000
15,000 13,184.56
10,000

5,426.89
5,000 .

327.09

2017 2018 2019 2020 2021 2022 2023*

Description: In 2023, PromptPay ions amounted to i 47.42 tilion baht in Thailand. PromptPay is an online payment system based on internet banking, mobile banking, or ATM services.
Source(s): Bank of Thailand

60 PromptPay.
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EXRRT 2017 % 2023 F “RiEZ(S" (PromptPay) MRZEHM, BSFHERLER, "REZT NEGFSBEI—EEEN
IR RE, HsEEIHEFE.

4. PayNow (FFinig)

‘B (PayNow) F 2017 Fi#iH, 710 REE5RITR 4 RIESHMIMHUEFPREDANDA (P2P) KRS, Ho,
REE5RTEIE PERT. REERRT. BERITHINKEST. 2ERRT / BBMEERT. CFRT. PETERIT. DRLRIT
FRIT. BITRIT. KER1T; 4 RIESHNMEIE: GrabPay. LiquidPay. (S Dash Fl Xfers,

‘BREZA (PayNow) RIFAFBES5RITHIESAINMG (NFIs), EFRFNSH. HMKSHIES /SHESHIES
(NRIC/FIN) sREMSZTitit, BRESUCARHTINKTT, RETRBRTKFPHBFEHE, "REZM ESIAT Z4BEKINGE, B
@ FHIRITR A PayNow “H#EFD TR K,

tEoh, “BREZ" (PayNow) B5 “RIESZ(Y” (PromptPay) AREE, ABRXM. BKREDRBIZMHER. HESHENS
—fF#EO (UP) RFRIZAEME, iLHIKAMEDEARERMHITERS T, UTERERTIAMK (APAC) EEREENS
LIRS, URITRIERRINEEKARS. ¢ 62

HE 2021 &, "REZA (PayNow) EFEE 300 ANFHSHEEM, LUK 16.4 A4 PayNow FIMEHE— 483 (SGQR) i,
HEMREGERRTSERTIEANERIEMNSEE. BUESBIEXEK, RENMZEFHER.

th RIR{THEEN IR RIE ST (T B IR(F It

ta r‘ggt;hlps- EU India

Thailand
wianing —
Prompt[2=VANM | RN
N —E
\
’ X
/N UAE
/I
Ce B /2
0| = Ly [ napass
DuitNow iy /,’
Malaysia Y\ ° .7/ Vietnam
\\ ’I
I/
/
/

Singapore Philippines Live

Pg [! . , instaray
NVWW

1

Indonesia &’FaSt i

61 The Association of Banks of Singapore PromptPay. ABS.
62 Embedded finance revolutionising cross-border transaction. Euromonitor.
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2.1. FPS 5844 &

0 BuEs

Additiona/_.?"’-party

O
" RS RMEER o
(MAS) X3 FAST P BERSH
RENS
ST AL :‘g‘”* :
MHREESEY O =ZHNEXRER
ILEH . STRRRANH N

Ty Gkl s &g BEF %A = 3 xzw

U /al . BT =
TR mgap S0 R SUARSE () FAST EWEA mx oEa -
Meps+ 2MASH @ spepmess THLTARRG o
IR LMEERS 85% 85%

B RTARRNEHES (i)
RITITENRSTA
MAS BFE{I RS (MEPS+)
ABRAE *
(Bes) EEMIZ FMESRMEES (MAS) BITHENESHAGRAS (BCS)

= HiE
= FAST EIJ’E %ﬂ] FIEESMEERR (MAS) WMZ(TERIIRT FAST BTHNMITME, MRARE BCS HFMNKAEHSZ SRR S RIZME NETS 85, RESEMESEHRINEE
ﬁ{jgﬁﬂjiﬁﬁ@ FEYMEN, RENAN, NREZSMBE HFrth& (SCHA) BIBEMZS BRI

MEPS+ 2 MAS SR 2EEH RS, BF 2006 & 12 B 9 AFRIET ERIITF 1976 &, 2B# FAST KiEEA

Source: MAS | NETS PayNow 2—ITRENMIRS, &i@id FAST #1732 435 FIEH HRRTREZMIREG

63 Case study: Singapore. The Association of Banks of Singapore PromptPay. ABS.
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08. EMASZITMLE

XARGRHABERN . SHREERNERABERHE, KXEREBENEZERNLREMESRR. AXRTTENAR
TR (AGPN) RIRMREZN, ZRERE T EZPOMSPOUNEER . TENEMRARARURYEFHREETR, XEMN
KEARHLANSHMESFHRIEERE,

811 HAREHMUASZ(TME?

EMAANE (AGPN) EhAEITYERN (loT). U BEMNRREZNERANME. SAAXAMERR, FNATMWE
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